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The printed portions of this form have been approved, except differentiated additions, by the Colorado Real Estate Commission.  1 
(BDA55-5-09) (Mandatory 7-09)     2 
 3 
THIS FORM HAS IMPORTANT LEGAL CONSEQUENCES AND THE PARTIES SHOULD CONSULT LEGAL AND TAX 4 
OR OTHER COUNSEL BEFORE SIGNING. 5 
 6 
DIFFERENT BROKERAGE RELATIONSHIPS ARE AVAILABLE WHICH INCLUDE LANDLORD AGENCY, TENANT 7 
AGENCY, BUYER AGENCY, SELLER AGENCY OR TRANSACTION-BROKERAGE. 8 
 9 

BROKERAGE DUTIES ADDENDUM 10 

TO PROPERTY MANAGEMENT AGREEMENT 11 

(Leasing Activities) 12 

 13 

  LANDLORD AGENCY       TRANSACTION-BROKERAGE 14 
 15 
This Brokerage Duties Addendum (Addendum) is made a part of the agreement for the management and leasing of the Property known 16 
as      (Property), 17 
which is dated   , between Brokerage Firm and Landlord (Agreement).  This Addendum supplements 18 
the Agreement. 19 
 20 
1. BROKER AND BROKERAGE FIRM. 21 

 1.1. Multiple-Person Firm.  If this box is checked, the individual designated by Brokerage Firm to perform leasing services 22 
for Landlord is called Broker.  If more than one individual is so designated, then references in this Addendum to Broker shall include all 23 
persons so designated, including substitute or additional brokers.  The brokerage relationship exists only with Broker and does not extend 24 
to the employing broker, Brokerage Firm or to any other brokers employed or engaged by Brokerage Firm who are not so designated. 25 

 1.2. One-Person Firm.  If this box is checked, Broker is a real estate brokerage firm with only one licensed natural person.  26 
References to Broker or Brokerage Firm mean both the licensed natural person and brokerage firm who shall perform leasing services for 27 
Landlord.  28 
 29 
2. DEFINED TERMS. 30 

 2.1. Landlord:    31 

 2.2. Brokerage Firm:    32 

 2.3. Broker:    33 
shall act for or assist Landlord when performing leasing activities in the capacity as shown by the box checked at the top of this page 1. 34 
 35 
3. BROKERAGE RELATIONSHIP. 36 
 3.1.  If the Landlord Agency box at the top of page 1 is checked, Broker shall represent Landlord as a limited agent 37 
(Landlord’s Agent).  If the Transaction-Brokerage box at the top of page 1 is checked, Broker shall act as a Transaction-Broker. 38 
 3.2. In-Company Transaction – Different Brokers.  When Landlord and tenant in a transaction are working with different 39 
brokers, those brokers continue to conduct themselves consistent with the brokerage relationships they have established.  Landlord 40 
acknowledges that Brokerage Firm is allowed to offer and pay compensation to brokers within Brokerage Firm working with a tenant. 41 
 3.3. In-Company Transaction – One Broker.  If Landlord and tenant are both working with the same broker, the parties 42 
agree the following applies:  43 
  3.3.1. Landlord’s Agent.  If the Landlord Agency box at the top of page 1 is checked, the parties agree the following 44 
applies:  45 
   3.3.1.1.  Landlord Agency Only.  Unless the box in § 3.3.1.2 (Landlord Agency Unless Brokerage 46 
Relationship with Both) is checked, Broker shall represent Landlord as Landlord’s Agent and shall treat the tenant as a customer.  A 47 
customer is a party to a transaction with whom Broker has no brokerage relationship.  Broker shall disclose to such customer Broker’s 48 
relationship with Landlord. 49 
   3.3.1.2.  Landlord Agency Unless Brokerage Relationship with Both.  If this box is checked, Broker shall 50 
represent Landlord as Landlord’s Agent and shall treat the tenant as a customer, unless Broker currently has or enters into an agency or 51 
Transaction-Brokerage relationship with the tenant, in which case Broker shall act as a Transaction-Broker. 52 
  3.3.2. Transaction-Broker.  If the Transaction-Brokerage box at the top of page 1 is checked, or in the event neither 53 
box is checked, Broker shall work with Landlord as a Transaction-Broker.  A Transaction-Broker shall perform the duties described in § 54 
4 and facilitate lease transactions without being an advocate or agent for either party.  If Landlord and tenant are working with the same 55 
broker, Broker shall continue to function as a Transaction-Broker. 56 
 57 
4. BROKERAGE DUTIES.  Brokerage Firm, acting through Broker, as either a Transaction-Broker or a Landlord’s Agent, shall 58 
perform the following Uniform Duties when working with Landlord: 59 
 4.1. Broker will exercise reasonable skill and care for Landlord, including, but not limited to the following: 60 
  4.1.1. Performing the terms of any written or oral agreement with Landlord; 61 
  4.1.2. Presenting all offers to and from Landlord in a timely manner regardless of whether the Property is subject to a 62 
lease or letter of intent to lease; 63 
  4.1.3. Disclosing to Landlord adverse material facts actually known by Broker; 64 
  4.1.4. Advising Landlord regarding the transaction and advising Landlord to obtain expert advice as to material 65 
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